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RUtflil TrfcT»jfcr 

3?ftHJERT 
28 W&ft, 2009 
UfcT«jfcr 3^? faPmq ^ 

(itoTf W ^RTftrT arsN’ a tflTOgm ) (RTThrr) 

fefnMH, 2009 

H. T^r ^-1^3TTT3ft/sfh^/2008-09/33/ 

15022 .—-iti yfd*ipr sfa fafm ^ 

1992 (1992 15) ^ STCT 30 STC TO TlAcNT 

^ to$kt wfa 3^r fqfripT 

^T^t^cT 3Rfa 3jfk 3?faw*T) fafWT, 1997 ^Tf 

iryi^rT ^ fdHfaf<sa fafwr wro t ; :_ 

h (i) ^ fqPiq*iT^ MRnlq 3?k ^ 

Sflft 3^ 3TfV?nm) (W^R) 
fafwi, 2009 TO 
(ii) 

3JftT | 

31#r afo 3TfinT^T) fjrfro, 1997 

ftfow 3fr:i*TTfim 

^fT^TT, 31«lfc^ ;— 

w 8^>. 1*ir*ft ffaff m Tmzterm.— 

(1) «>tqcf=h ^ 3Jr^ «#ki ^ ^rNt 

yfd^Ri afo «rt^ (■^farf 
i rafci 3^ sfc sifaro) (R?teR) fafro, 

2009 ^ yil-H ^ RRT TOf ^ SRT 

T*T<M\ i.i£ ^ ^ qi*H*tt ^ ^ <R?ft 3R R! 4>^ | [ , ^ 

<Rf «b9il ^1 


(2) q^RSRcNr 

*PT *TTC it, '30$ SRI TOft ^ 

^ IpR ^ 'cTRhS' ^ 7 TOf f^Srf ^ xflrR, ^7 

(3) ^yqcf^ ^f[oqfen ^ frot TOft ^ 

^5T WT?t, 'SRJ l^t T7^ tjit ^77 ^TTT ^ 

f^rcrf ^ *Tt?R, "^r ^ fnr^t ^r sn^R f^ 

^ 'sfft Tjf^cT^i^TTI 

(1), (2) m (3 ) 

it f^r 7K “ «Mq^ ” <mi “RySRf^ TTJJF” ^T 
3T^#ir^ 414lq*ai (fcifwo) TO7 ^ 33^ 40^^ 

(4) TOft (1), (2) ff«?T (3) it 37#T 

WS ^W4>f0 WffcTi X^H^lf- fgpf xr •$ 

t, ^ ^Rfr rnf^r 7 isrf ^na! ^ 
^ ^ t£ trr^, ^r, fircT*3R 

cl«IT fS^rarc ^ WRT ^ ^ trot ^ 

^kn, :— 

0*0 ^rr 3??^ -s^ ^ ^r 

, TPT ^ f^TT^t 7 TTj; T^Rf ^Fft TRS^T, ^ 

tfyqcf4> ^TT^Pwqf SRI -&Q -q^ 

P5TR ^ aqftraFT ~m\ f ; ^ 

(^) RHqrfq* ^ 3R^r ^ «y^4) 70^ ^T 
^PT ^ ^ ^ ^T 'Eft*T, ^ 

WMqrfq> ‘^r^n^T sm ^ 

^ ^ 1^k 41 ^ ?NF ^ wi, ^nrfr ^>t ^r 
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itamfo n rt RcirftRFRt ^ yEuna R srftrci 

st 

■ 5 ft «ft f^ri=Tcrc 

rt 3, 3?m 

[ f^^ t W lII/4/69 %08-3RIT.] 

RTS feujui: 

1. afc ftRm ^ ^ RR^T 

3ff#T 3^R 3taJS^) WWT, 1997 (R33 faPlRR),- 
U RR.3R. 124(31), 20 hh^, 1997 R?t RRcT ^ 
XT3m Ri 'Sl'^'lftR! fR $1 

2 ddRN T R 6 RRRlt, 1998 rR ^ 7jfe-RR RRcT ^ 
TTTO, 3TOT^TTn Rf, R. RR.3IT. 106(31) y«t>lf?El 
f3n «m 

3 . 33d fdfdRR c1ck^3TR — 

(•^7) lifter 28 3RRJ«R, 1998 $ RS.3TT. 930(31) tJRf 

7T5Rpf Rf y=hlf^ld RkoRI TrfcT^jf^ ^ iHq 
(^Rrrt ^t yitfm 3T5fa 3fft srf^ye 0 '!) 
(R#RR) ftfm, 1998 

(13) Tlrfta 28 Rl3, 2000 *£ ^l.STT. 278(31) SRI 

Rf y=t)[f^rd RRdtR RfcT^jfd RR PqPiH'H 

«fRf (RfcRjfcI SrffoftR S>t 3RfRrO 

(ttttRh) Mwi f 2000 

On) ctasT 30 Ita^R, 2000^^1.311. 1178(31) SRI 

U5R3 Rf y«=blfVTcT RRrftn ¥fd ,J jcT ^ 

(RtdR' hmKci 3tRR afti aifyrcnnn) 
(n#tn) f¥tai,2000 

(■q) cnrte 17 3RR3, 2001 ^ ^T.31T. 791(3fO SRI 

H5nT3 Rf ydirPdd RRdtn 3ifd*|fd fRpRRi 

sft^ (RtRTt' 3d Rdf'd 3T3H RfR 3Tf%iy^l) 

(TRTtRR) fafWT, 2001 

(^■) d l P l ^J 12 Plld'HR, 2001 ^ 3d. 311 875(31) 'SRI 
TRR^ Rf y3df3Td RRdRT Rfd 1 ^ 3?R fdftal 
M (TlRTTf 3d Rdfcl 3^N 3?R 3lfRW^) 
O^RI RRTRRT) PcfpRRl, 2001 

0^) srR§ 24 314^R, 2001 ^3d. 3d. 1058(31) SRI 
1RR3 Rf 3T3df?lcl MUdt4 ■ytR^jR 3=fa P^PihR 
•5^ (^RjR dd Rdfcd 3rfo S?R aiPRRS^) Octal 
wta) taRTR, 2001 

(U) dlfllsl 29 Rftat, 2002 3> 3d. 311 127(31) SRI 

1RR51 Rf M3>iPcici RRdfd ufd^jfd 3?R faPiHd 

(fta dFd RRfRT 31#1 3^T 3lf'RiJ6 u l) 

(^i?ta) tarn, 2002 


(•51) clTta 9 tar^, 2002 ^ RR.3n. 954(31) SRI 
<M4d y^ld RRrftn Rfd^ftn 3ftl P^PlH^ 
^ O^ta^FTRRtRl 315fn 3^1 3lfw^) (^Rl 
IRfft^Rl) talRR, 2002 

(^1) "dRtlsl 18 fta^, 2002'^^T.3H. 1328(31) SRT 
iwm ^ y+lRiRT RRStR 3^T MtaT 

^ O^Rt’RiTRRtRl 3#T 3?R aifqs?^) Octal 
^rit«R) tarn, 2002 

(^i) Slta 30 3RRcl, 2004 ^ RR.3H, 982(31) SRI 
TJ*m ^ Wf?TR RRcftR Rfn^fcl 3lk fsrfWT 
^ (TRkt RnfRi 3i5fn 3^k aiftroFn) 
(■RTTRrO tRpTRR, 2004 

(^) cTRRI 30 ftaR7, 2004 ^ RR.31T. 5(31) SRI 
7FmR y^ l P^icl ,^ 3-1-05 TlRRIRt, RRcltR 
3ktaTRRRT^ (TRRT Rn RRTRl 3T5pl 
sltl stalFn) (^fRT WIRR) MtRI, 2004 

03) 3lffe 26 Rf, 2006 ^ RH.31T. 807(31) SRI 
Tjwtt R' y+rp5ffcl RRcftR Rfs^fcl 3|tl taRRT 
^ (TfaTt' RR RRfRT 315fn 3ltl 3lfRWR) 
(W1R3) fRftal, 2006 

(^) RTta 21 3RTR1, 2006 ^ R5T.3S. 1330(31) SRI 
WTR R ychlP ^TR RR#R RfRRfcI 3^ taTRR 
«ft^ (7RRI^T^TtR1315H 3lk 3lfRRFn) (RRR 
Wfsn) PdfddR, 2006 

(^) rrRr 23 31^1,2007 ^ rh.r. Rrataf/tan^/ 

RTR/2232/2007 SRI TRTRR y^i(Vld RRcltR 
Rfcl^fcl 3^R talRR RtR (^ SRI RfRt RRRt 
afti cTTRtri flfn) () 

PdPfRR, 2007 

(Til) Rita 28 Ri 2007 ^RR.R. 1 l/R^/^RR/2007/ 
2519 SRI RRRR R y^iPRd RRdld RfcTRfd 3lk 
PdPHR4 ^tR (TtRTf RR Mdfkl 3T5fa 3^T 
3taTTR) (RTTIIRR) PdPfRR, 2007 

(3) Rita 31 RT^, 2008 RR.R. 1 l/^etRl/^l^d/ 
2008/21669 SRI TRRRf R y4>[f7Td RRdfaRfRRfcT 
SIR Mtal (R^TR RH W) (WlRR) 

fRfRRR, 2008 

( 81) 3Tta 31 3T3tRR, 2008 ^ R. RcTRSt-RR3TR3R/ 
RftTRT/2008/26/142801 SRI RRnfRR 

*[R3te RfRRfs 3^R Mwi Ctat RH RRpR 
Sl^T slR star^l) (WTRd) taRTR, 2008 

SRI IR ^ l 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 28th January, 2009 
Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) 
(Amendment) Regulations, 2009 

F. No. LAD-NRO/GN/2008-09/33/15022. — In 
exercise of the powers conferred by Section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 
1992), die Board hereby makes the following regulations to 
amend the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) 
Regulations, 1997, namely:— 

1. (i) These regulations may be called the Securities 

and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) 
(Amendment) Regulations, 2009. 

(ii) These regulations shall come into force on the 
date of their publication in the Official Gazette. 

2. In the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) 
Regulations, 1997— 

© after regulation 8, the following regulation shall 
be inserted, namely:— 

“8A. Disclosure of pledged shares. —(1) A 
promoter or every person forming part of the 
promoter group of any company shall, within 
seven working days of commencement of 
Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) 
(Amendment) Regulations, 2009, disclose details 
of shares of that company pledged by him, if any, 
to that company. 

(2) A promoter or every person forming part of 
the promoter group of any company shall, within 
7 working days from the date of creation of pledge 
on shares of that company held by him, inform 
the details of such pledge of shares to that 
company. 

(3) A promoter or every person forming part of 
the promoter group of any company shall, within 
7 working days from the date of invocation of 
pledge on shares of that company pledged by 
him, inform the details of invocation of such pledge 
to that company. 

Explanation : For the purposes of sub-regulations 
(l), (2) and (3) the term “promoter” and “promoter 
group” shall have tire same meaning as is assigned 
to them under clause 40A of the Listing 
Agreement. 

(4) The company shall discloses the information 
received under sub-regulations (1), (2) and (3) to 


all tiie stock exchanges, on which the shares of 
company are listed, within 7 working days of the 
receipt thereof if during any quarter ending 
March, June, September and December of any 
year,— 

(a) aggregate number of pledged shares of a 
promoter or every person forming part of 
promoter group taken together with shares 
already pledged during that quarter by such 
promoter or persons exceeds twenty five 
thousand; or 

(b) aggregate of total pledged shares of the 
promoter or every person forming part of 
promoter group alongwith the shares already 
pledged during that quarter by such promoter 
or persons exceeds one per cent of total 
shareholding or voting rights of the 
company,— 

whichever is lower.” 

C.B. BHAVE, Chairman 
[ADVT/m/4/69 ZB/08-Exty.] 

Footnote: 

1. The SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 1997 (the said Regulations) were 
published in the Gazette of India on 20th February, 1997, 
vide No. S.0.124(E). 

2. Subsequently a Corrigendum was published in 
tiie Gazette of India, Extraordinary on 6th February, 1998 
vide No. S.O. 106(E). 

3. The said Regulations were subsequently amended 

by— 

(a) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 1998 
published in the Official Gazette vide S.0.930(E) 
dated 28th October, 1998. 

(b) SEBI (Appeal to the Securities Appellate 
Tribunal) (Amendment) Regulations, 2000, 
published in the Official Gazette vide S.0.278(E) 
dated 28th March, 2000. 

(c) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2000 
published in the Official Gazette vide S.0.1178(E) 
dated 30th December, 2000. 

(d) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2001 
published in the Official Gazette vide S.0.791(E) 
dated 17th August, 2001. 

(e) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 
2001 published in the Official Gazette vide S.O. 
875(E) dated 12th September, 2001. 
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(f) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Third Amendment) Regulations, 

2001 published in the Official Gazette vide 
S.0.1058(E) dated 24th October, 2001. 

(g) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2002 
published in the Official Gazette vide S.0.127(E) 
dated 29th January, 2002. 

(h) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 

2002 published in the Official Gazette vide 
S.0.954(E) dated 9th September, 2002. 

(0 SEBI (Substantial Acquisition of Shares and 
Takeovers) (Third Amendment) Regulations, 
2002 published in the Official Gazette vide 
S.0.1328(E) dated 18th December, 2002. 

(j) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2004 
published in the Official Gazette vide S.0.982(E) 
dated 30th August, 2004. 

(k) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 
2004 published in the Official Gazette vide 
S.0.5(E) dated 30th December, 2004 and effective 
fiom 3-1-2005. 


(l) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2006 
published in the Official Gazette vide S.0.807(E) 
dated 26 th May, 2006. 

(m) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 
2006 published in the Official Gazette vide 
S.0.1330(E) dated 21st August, 2006. 

(n) SEBI (Manner of Service of Summons and 
Notices issued by the Board) (Amendment) 
Regulations, 2007 published in the Official 
Gazette vide F. No. SEBI/LAD/DOP/2232/2007 
dated 23rd April, 2007. 

(o) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2007 
published in the Official Gazette vide F. No. 11/ 
LC/GN/2007/2519 dated 28th May, 2007. 

(p) SEBI (Payment of Fees) (Amendment) 
Regulations, 2008 published in the Official 
Gazette vide F. No. 11 /LC/GN/2008/21669 dated 
31st March, 2008. 

(q) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2008 
published in the Official Gazette vide No. LAD- 
NRO/GN/2008/26/142801 dated 31st October, 
2008. 
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